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D G A & Co.
CHARTERED ACCOUNTANTS

G-6. Dhawondeep Apartments, 6, Jontar Manter Road

NEW DELHI - 110001

Phone:22727007. 9811140013

E mail: devkogarwol@rediffmail.com

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To

THE BOARD OF DIRECTORS OF

CHL LIMITED

NEW DELHI

We have audited the quarterly financial results of CHL llmrted for the quarter ended 3111 March.2019

and the year to date results for the penod 0151April 2018 to 31): March 2019 attached herewith being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 1L1shng Obl,gat,ons
and Disclosure Requirements) Regula hons 2015 These quarterly financial results as well as the year to

date financial results have been prepared on the basis of the interim financial statements which are the

responsibmty of the company's management Our resoonsibiuty rs to express an opinion on these financial

results based on our audit of such interim financral statements which have been prepared in accordance

with the recognition and measurement principles laid down m Indian Accounting Standard 34 (Ind AS

34)for Interim Financial Reporting prescribed under Section 133 of the Companies Act. 2013 read with

relevant rules issued thereunder, or by the Institute of Chartered Accountants of India. as applicable and

other accounting principles generally accepted m India

2 We conducted our audit rn accordance wrth the auditing standards generally accepted rn India Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of matenal misstatement(s) An audit includes examining on a test basis

evidence supporting the amounts disclosed as financial results An audit also includes assessing the

accounting principles used and significant estimates made by management We beneve that our audit

provides a reasonable basis for our opinion

3 n our opinion and to the best of our mforrnauon and according to the explanations given to us these

quarterly financial results as well as the year to date results

are presented m accordance with the reouirernents of Regulation 33 of the SEBI (L1st1ng

Obhgat,ons and Disclosure Requirements) Regulations 2015 in trus regard and

11 give a true and fair view of the net profit and other financial information for the quarter ended

31 •1 March 2019 as well as the year to a ate results for the period from O 1
•1

April 2018 to 31 1

March 2019

For D GA & Co

Chartered Accountants

Reg1strat1on No 003486N

?1 l, .,vJ
D K Agarwal FCA

Membership No 080355

Partner

Place New Delhi

Date 28 05 2019
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D G A & Co.
CHARTERED ACCOUNTANTS

G-6. Dhawandeep Apartments. 6, Jantar Manter Rood
NEW DELHI - 110001

Phone:22727007, 9811140013
E moil: devkogorwal@rediffmall.com

Auditor's Report On consolidated audited quarterly and year to date financial results of theCom an Pursuant to the Re ulation 33 of the SEBI Listin Obh ations and DisclosureRequirements) Regulations, 2015

To

The Board of Directors of
CHL Limited
New Delhi

Vve have audited the accompanying Statement of Consolidated Financial Results of CHL Limited( the Parent") cornpnsmq of its subsidiary (the Parent and ns subsidrary together referred to as 'theGroup") for the quarter ended 31'1 March 2019 and for the penod from 01st Apnl 2018 to 3111March2019 (the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33of the SEBI (Lrstmq Obligations and Disclosure Requirements) Regulations, 2015, as amended

2 This Statement. which rs the responsroruty of the Parent's Management and approved by theParent's Board of Directors. has been compiled from the related interim consolidated financialstatements/ interim consolidated fmancrat information which has been prepared in accordance withthe recoqrut.on and measurement principles laid down .n Indian Accounting Standard 34 "InterimFinancial Reporting· ("Ind AS 34 ") prescribed under Section 133 of the Companies Act. 2013 andother accounting pnnctples generally accepted in India Our responsibility rs to express an opinionon the Statement based on our audit of such mtenrn consolidated financial statements/ interimconsolidated financial information

3 We conducted our audit in accordance with the Standards on Aud1t1ng specified under Section143(10) of the Companies Act 2013 Those Standards requrre that we comply with ethical
reqtnrernents and plan and perform the audit to obtain reasonable assurance about whether theStatemenl rs free from material rrusstaternant

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the Statement The procedures selected depend on the auditor's Judgment. includingthe assessment of the risks of mater.al misstatement of the Statement, whether due to fraud orerror In making those risk assessments the auditor considers internal control relevant to theParent's preparation and fair presentation of the Statement in order to design audit procedures thatare appropriate in the circumstances bu! not for the purpose of expressing an opinion on theParent's internal financial control wuh reference to !he Statement An audit also includes evaluatinqthe appropriateness of tne accounting policies used and the reasonableness of !he accounuopestimates made by the Management, as well as evaluating the overall presentanon of theStatement

We also performed procedures m accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obhqations and Disclosure Requrrements) Regulations2015 as amended, to the extent apphcable

We believe that the audit evidence obtained by us and the audit evidence obtained by the brancn
auditors and other auditors in terms of their reports referred to in paragraph 6 below. ts suff1c1er>t
and appropriate to provide a basis for our audit opinion
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4 In our opinion and to the best of our information and according to the explanations given to us andbased on the considerauon of the reports of the other auditors on separate financial staterne.usrfinancial information of subsidiary referred to in paragraph 6 below. the Statement

a. ncludes the results of the followingfore·gn entity

CJSC CHL INTERNATIONAL

b rs presented in accordance with the requirements of Regulallon 33 of the SEBI (L1st1ngObhgallons and Disclosure Requirements) Regulations. 2015 as amended and

c gives a true and fair view n conformity with tne recoqrunon and measurement principles ia1ddown ,n the aforesaid Indian Accounting Stanoards and other accounting pnncicies generallyaccepted m India of the consolidated total comprehensive income (cornpnsmq of net[profiUlossJ for the quarter ended 31" March 2019 and for the period from 1•1April 2018 :o31" March 2019

5 Our opmron rs not qualified in respect of above matters

6 We did not audit the interim financial statements I financial 1nformat1on/f1nancial results of onesubsrdiary included in the consolidated financial results. whose interim financial statements Ifinancial informationlfinanc1al results renect total assets of Rs 27180 42 Lacs as al 31" March2019. total revenue of Rs 2258.87 Lacs. total net profiV (loss) after tax Rs (2958 86 Lacs) anatotal comprehensive income! (loss) Rs NIL and Rs NIL for the quarter ended 3111 March 2019and for the period from 1•1 April 2018 to 3111 March 2019 respectively, as considered in theconsolidated fmanciat results m respect of subsid.arv, whose intenrn financial statements ,financial 1nformat1on/financ1al results have not been audited by us

These financial statements financial inforrnanorvnnancra! results have been audited by othe1
auditors whose reports have been furnished to us by the Management and our oprn.on on lneconsolidated financial results in so far as ,t relates to the amounts and disclosures included
in respect or these subsrdrary, rs based solely on the reports of the other auditors

Our opinion on the Statement is not mod1f1ed 1n respect of the above matters

For D GA & Co
Chartered Accountants

?
Reg1strat1rNo 003486N

·'J?, ?4u
?

),
D K Agarwa! FCA

Membership No 080355

Partner

Place New Delhi
Date 28 05.2019
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(Rs. in Lacs)

Standalone Consolidated
PARTICULARS

As at Current As at Previous As at Current As at Previous
Sr. No. year ended year ended year ended year ended

31.03.2019 31.03.2018 31.03.2019 31.03.2018

Audited Audited Audited Audited
1 Non Current assets

(a) Property, Plant and Equipment 5952.85 5872.92 31985.91 33488.27
(b) Financial Assets 1019.57 954.49 1021.15 985.63

(c) Other Non-current assets 7080.95 7125.99 61.70 106.74
Sub total -non current assets 14053.37 13953.40 33068.76 34580.64

2 Current assets

(a) Inventories 381.89 388.69 779.52 734.72
(b) Financial Assets

(i) Trade receivables 510.00 488.39 593.09 610.27
(ii) Balance with Bank 154.10 59.30 209.97 180.67
(iii) Other Bank Balances 744.19 513.35 744.19 513.35
(iv) Other Financial Assets 9.37 11.45 149.35 35.27

(c) Other Current Assets 166.77 148.82 859.20 838.06
Sub total-Current Assets 1966.32 1610.00 3335.32 2912.34

TOT AL ASSETS 16019.69 15563.40 36404.08 37492.98

EQUITY AND LIABILITIES

1 SHAREHOLDERS'FUND

a. Equity Share Capital 1096.37 1096.37 5518.58 5518.58
b. Other Equity (SOCE) 10421.40 9485.48 -176.44 1623.06

Sub -total -Shareholders funds 11517.77 10581.85 5342.14 7141.64

2 Non-current liabilities

(a) Financial Liabilities

(i) Long -term borrowing 1108.42 1851.79 22272.13 23015.50
(ii) Other Financial liabilities 239.37 239.37 1635.90 1651.87

(b) Deferred tax liabilities (net) 592.08 667.88 592.08 667.88

(c) Long Term Provision 177.01 263.93 177.01 263.93

Sub total - Non current liabilities 2116.88 3022.97 24677.12 25599.18

3 Current liabilities

(a) Current Liabilities

(i) Trade Payable 289.97 235.18 531.96 873.76
(ii) Other Financial Liabilities 1941.81 1581.62 5699.60 3736.62

(b) Other current liabilities 153.26 141.78 153.26 141.78
Sub-total- Current liabilities 2385.04 1958.58 6384.82 4752.16

TOTAL· EQUITY AND LIABILITES 16019.69 15563.40 36404.08 37492.98

Key Stand-alone financial information is given below:

Place

Dated

New Delhi

28.05.2019



NOTE:-

1 The above results as reviewed by the Audit Committee have been taken on record by the Board of Directors of the Company at its Meeting held on 28.05.2019.2 The Company operates in one segement only.
3 The figures are regrouped/rearranged whereever necessary.

4 1 CJSC CHL lnrernational, our subsidiarycompany filed a case against the Export Import Bank of India (EXIM Bank). m respect of loan availed by it. in the EconomicCourt of Dushanbe. Tajikistan. TI1e said case "as decided by the Court vide us Order dated O1,osno18 "herein the claims made by CJSC Cl IL International werepartly accepted and the Court directed that the accounts between the borrower C JSC Cl IL lnternaucnal and the lender EXIM Bank should be reconciled and thereafterthe loan agreements should be amended The Company made, artous representations to EXIM Bank to comply with the aforesaid Court Order but the Bank refused toconsider to comply with the Court Order. Subsequently.the EXl/\1 Bank appealed to the Hon'ble Supreme Economic Coun of the Republic of Tajikistan. The appeal"as dismissed vide us Order dated 14th August.2018.
4 2 Dunng the pendencyof above case filed by CJSC CIIL International in the Economic Court of Tajikistan, the EXIM Bank initiated the proceedings under Insolvencyand Bankruptcy Code 2016 before the Hon 'ble Naucnal Company Law Tribunal (NCL T) against CHL Limited. being the Corporate Guarantor of the Loan. Vide itsOrder dated 11/0 I 2018 the NCLT dismissed the case filed b) EXIM Bank. The Bank went ahead and filed an appeal before Hon'ble Company Law AppellateTribunal (NC LAT) that was also dismissed vide us Order dated 16.01.2019 on the ground that there rs no debt that is due and/or payable from the principal borrower1.e. CJSC CHL International, hence. the corporate guarantee pro, ided by M s CHL Limited to EXIM Bank cannot be ill\ oked as on the date. Subsequentlythe EXIMBank filed Special Leave Petition (SLP) wuh the Hon'ble Supreme Coun of India, ide C.A. No.00167 lnOl9 and n is pending adjudication.

CHL LIMITED
REGISTERED OFFICE· HOTEL THE SURYAA, NEW FRIENDS COLONY, NEW DELHI 110025

CIN NO: L55101DL1979PLC009498
E-mail: chl@chl.co.in, Tel.: 91-11-26835070, 47808080 Fax: 26836288

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER /YEAR ENDED MARCH 31, 2019

(Rs. in LacsStandalone
Consolidated

Quarter ended Year ended Quarter ended Year ended
Sr.

PARTICULARSNo.

31103/2019 31/12/2018 31/03/2018 31/03/2019 31103/2018 31/03/2019 31/12/2018 31103/2019 31103/2018
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited

1 Income

a) Revenue from Operations 1770.55 175008 169128 622806 561910 2220.41 2291.86 8439.65 7894.68b) Other Income inciud,ng rentals 16468 198.56 184.34 741 41 742.00 175 31 211.07 778.75 742.00c) Other Income
53 94 14.36 18.49 10603 72 48 64.69 15.23 115.97 72.48Total Income from operations (net) 1989.17 1963.00 1894.11 7075.50 6433.58 2460.41 2518.16 9334.37 8709.16

2 Exoenses
a) Consumpbon of Provisions & others 137 37 134.87 12561 52028 471 30 18006 206.06 741.44 705.11b) Employee benefit expense 523 75 502.24 4896 1998.95 1835.58 84145 56804 2874 70 2868 96c) Finance Costs

184.57 84.05 -9 52 436 24 358.20 643.38 447.53 1979 20 1549.41d) Deprec,at,on and amort,sabon expense 4803 6000 56.75 22803 218 75 565.57 379 34 1810.32 1769.16e) Operational Expenses 67096 58848 54859 2598.89 2226 93 918.80 937 77 3681.97 3386 87Total Expenses
1564.68 1369.64 1211.03 5782.39 5110.76 3149.26 2538.74 11087.63 10279.513 Profit Before Execptional/extraordinaryItems 424.49 593.36 683.08 1293.11 1322.82 -688.85 -20.58 -1753.26 -1570.35Exceptlonal/Ex1raordlnaryitems- (Expense)/Galn 0.00 0.00 0.00 310.94 310.943 Profit before Tax (1- 2) 424.49 593.36 683.08 1,293.11 1,322.82 (377.91) (20.58) (1,442.32) (1,570.35)4 Tax Expenses

Current Tax
4089 180.43 322 99 387 96 431.36 40 89 18043 38796 431 36Deferred Tax

-7580 72.51 -7580 72 51
5 Profit for the pertod 13 -4) 383.60 412.93 360.09 980.95 818.95 1418.801 1201.011 11 754.48: 12 074.22
6 Other Comprehensive lncome/lexpenses)

1),terns that will not be reclassified to profit and loss

290 -0 89 589 4 22 290 089 5.89 4 22ii) income tax relating to ,terns that will not be
reclassified to profit and loss
Total Comprehensive Income for the period 38650 412 04 36009 98684 82317 -415 90 -20012 -1748 59 -2070.007 Paid-up equity share capital (Rs 2/- each) 1096.37 1096.37 1096.37 1096.37 1096.37 1096.37 1096.37 1096.37 1096.378 Reserves excluding revaluation reserve

10421.40 9485.48 -176.44 1623.069 EPS Basic & DIiuted 071 0 75 066 180 150

Place: New Delhi

Dated: 28.05.2019

4.3 Further. the EXl/\1 Bank filed a suit vide 0.A No. 1488'2018 for rccO\ery of USO 40.330.9?6.75 (Equi,alcnt to Rs. 280.93.48,8Tnbunal I. Delhi invokingthe personal guarantee of Dr Lalu Kumar Malhotra, CMD ofCHL Lnnited and II is pending adjudi/atio5 The above results can be viewed on the website of the Company (WWW.chi.co.in)as well as on the website of the Bombay Stof.Ex911a
Bjpl!JHNYFffn


